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Interstate Commerce Commission Valley National Bank, Glendale

12 and Constitution Avenue N.W. {LEGAL OWNER)

Washington, D. C. 20423 Dated June 14. 1983

Recording pursuant to provisions of

Sec. 20C of Interstate Commerce Act

Valley National BanK, Glendale
(MORTGAGE HOLDER)

Attention: Mildred Lee
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Gentlemen A0 2 A 1983 .3 4% PMICC Washirgton, D. &

We have enc% %E%&ﬁMM§gﬂ@Bursuant to the provisions of Sec. 20C of the -Interstate
Commerce I&ét ree copies of an invoice by California Railcar Corporation to

Leon M Timms and Lynn Timms dated_ April 25, 1983 .

In addition, for recording with this invoice, there is attached a Security Agreement cover-
ing the equipment being financed by Valley National Bank, Glendale. In connection with the
recording of this invoice and Security Agreement dated June 14, 1983

the following information is set forth in accordance with the provisions of Sec. 57.4 of
the Commission's order of July 28, 1952, as amended:

Name & Address of Mortgagor/ Name & Address of Mortagee/
Registered Owner: Legal Owner:

Le i \ i Valley National Bank

636 Amherst Drive 420 North Brand Blvd.
Burbank, CA 91504 ) Glendale, CA _ 91203

General description of equipment covered by lease arrangement and mortgage.

Two (2) 100 Ton Roller Bearing DOT 111A100W1 exterior coiled and insulated tank cars=---
23,500 gallon capacity. Serial No. CALX 304k & CALX 3045

Equipment managed and operated by California Railcar Corporation, 1510 West Verdugo Avenue,
Burbank, California 91506. When recording has been completed, please return two
counterparts of the instrument, with recording date endorsed thereon, to Valley National
Bank, 420 North Brand Boulevard, Glendale, California 91203

Valley National Bank, Glendale

Vera Mundt M =
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SECURITY AGREEMENT: RIGHTS TO PAYMENTU o, 985’9" "G vy
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As an inducement to Valley National Bonk,Glendale (Secured Party, hereinafter called m@AfEm?ﬂégﬂégcummuu 5

credit to-the-undersigned, or-any of them (Debtor), and as security for the payment of all sums W ,(//)Pme;
due or owing by Debtor to Bank, Debtor: v VW&S@M

1. Transfers to Bank a security interest in the following accounts, contract rights, chattel paper, general in-
tangibles, instruments or other rights to payment:

Debtor has entered into a Railroad Equipment Agreement with California Railcar
Corporation, dated June 14, 1983 wherein California Railcar Corporation will

manage and lease for Debtor railcars described as follows Two (2) 100 Ton Roller
Bearing DOT 111A100W1 exterior coiled and insulated tank cars ~ 23,500 gallon

capacity. Serial No. CALX 3044 & CALX 3045. Debtor herby assigns all his rights,
title and interest to all monies due or to become due under said Management Argeement
to Bank. Debtor further assigns to Bank all rights, title and interest to all monies
due or to become due to Debtor on any renewal, extension or any new management contract
that debtor may become a party. :

and all securities, guaranties, warranties, indemnity agreements, maintenance agreements, insurance policies and
other agreements pertaining to the same or the property described therein, and all proceeds thereof,

2. Debtor warrants that:

(a) the rights to payment above described are genuine and what they purport to be, that the parties thereto
are bound in accordance with the terms thereof, and that the same are free from default,

{(b) Debtor has good and marketable title to said rights to payment and the right to transfer the same to Bank
and has not previously assigned or encumbered the same and the same are now free and clear of any adverse

c¢laim or encumbrance,

3. Debtor will receive as trustee for Bank and immediately endorse as appropriate and deliver in kind to Bank
without commingling any monies, instruments, chatiel paper or other proceeds or property which may. be paid or
returned to Debtor under said rights 1o payment.

4. Debtor will perform all of its obligations, if any, under said rights to payment,

5. Debtor hereby constitutes and appoints Bank as its true attorney in fact but without obligation to do so; to
demand, reccive and enforce payments; 1o give receipts, releases and satisfactions for, and to sue for, all monies
owing under said rights to payment; to take, receive, endorse and collect all instruments for the payment of money
issued under rights to payment assigned hereunder; to make extension agreements with respect to the rights to
payment assigned hereunder, release persons liable thereon or securities for the payment thereof, compromise
disputes in connection therewith, all provided that Bank acts in the good faith belief that such actions will not
materially increase the risk of nonpayment thereof. Bank shall only be accountable for such sums as are actually

received by it.

6. Bank may in its name or in the name of Debtor prepare, execute and file or record financing statements,
continuation statements, termination statements, applications for registration, and like papers, to perfect, preserve
or release the rights evidenced by said rights to payment or by this agreement, and may endorse and deliver
evidences of title incidenta) thereto, and may, without obligation so to do, perform any obligation of Debtor hereunder,

7. Bank may make, adjust and receive payment under insurance claims, claims for breach of warranty, and
the like, in connection with the rights to payment assigned hereunder.

8. Decbtor will pay all costs and expenses, including reasonable attorneys’ fees, incurred by Bank in the
preservation, realization, enforcement and exercise of the rights, powers, remedies and collateral of Bank and
obligations of Debtor hereunder,

9. BRank does not assume and shall not be subject to any obhigation or liability under any agreement the Rights
to Payment of which are assigned hereunder,

10. It is agreed that sales, for cash or on credit, to a wholesaler, retailer or user of collateral of types for
which such markets exist, or at public or private auction, are all commercially reasonable since differences in
the sales prices generally realized in the different kinds of sales are ordinarily offset by the differences in the
costs and credit risks of such sales.

11. The following shall be events of default hereunder: Failure to pay any debt secured hereby when due;
failure to perform any obligations secured hereby when the same should be performed; breach of any warranty
contained herein; filing of a petition by or against Debtor under the bankrupicy or like law; receivership: or assign-
ment for the benefit of creditors; attachment or like levy on any property of Debior: the occurrence of an adverse
change in the financial condition of Debtor deemed material by Bank: any financial statement by Debtor to Rank
proves false; the collateral becomes, in the judgement of Bank, unsatisfactory in character or values: the death,
insolvency or cessation of the business of Debtor, or any surety or guarantor of Debtor's obligations; or the occur=
rence of any sale of all or a substantial part of Debtor's assets other than in the ordinary course of business,

12, Upon the occurance of any event of default, Bank shall have the right to declare immediately due and pay-
able all or any indebtedness secured hereby and to terminate any conmuments to make loans or otherwise extend
credit to Debrtor: Bank shall have all other rights, privileges, powers and remedies provided by law; the rights,
privileges, powers and remedies of Bank shall be cumulatine: no single or partial exercise of any of them shall
preclude the further or other exercise of the same or any other of them,

13. Debior warrants that his chicf place of business and office at which his records concerning accounts and
coniract rights are kept are as follows:

A

Nated: June 14, 1983 <
LeomM. Tim r :
“.\;%\\@W s
FORM 2256 LMQn Timms




NOTICE OF ASSIGNMENT

To: california Railcar Corporation

Gentlemen:

The Security Agreement on the reverse has been executed and delivered to
us by the Debtor named, granting to this Bank the right to receive payment and
all other proceeds as indicated therein. Please make all payments and deliver

any other proceeds to us at this office.

Please acknowledge receipt of this notice and tell us if you have received
any prior notice of assignment and if you have any reason to refuse to make the
payments and deliver any other proceeds to us under the items in question. A
form of receipt for this purpose is provided below and a return envelope is en-

closed for your use.
Very [ruiy yours,

VALLEY NATIONAL BANK, GLENDALE

By: /JM/ M

Vera Mundt
Its _Asst. Céshier

At_420 No, Brand ¥lud

Glendale, CA 91203
Do T e T e e " (address) =

R

RECEIPT
To: Valley National Bank, Glendale
RECEIPT IS ACKNOWLEDGEDof the foregoing Notice and Security Agreement,

We have no notice of any other assignments or claims, and have nu rvason to
refuse to make payments and deliver other proceeds to you except as noted below:

(Here note any exceptions)

Dated: —_June— M4 1983 .
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CHICAGO TITLE INSURANCE COMPANY

3
Staple
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STATE OF CALl;(}B\NIA

COUNTY OF __@_Q%«L__ SS.
On%@&/ /Z /féﬁj before me,
the undersigned, a Notagy Public in and for said County and ?atc,

o
perso:ally appeared_@u e Aesrrozo

gysonally known to me;
proved to me on the basis of satisfactory evidence,

whose name~¥ __€24C  subscribed to the within instrument and

7

executed the same.

acknowledged that

Signature

(ERS D pund7

Name (Typed or Printed)
Notary Public-in and for said County and State

1-117 MAINE INDIVIDUAL

by Deelomsliodio o eoiwg

OFFICIAL SEAL -

VERA D MUNDT
NOTARY PUBLIC - CALIFORNIA

10S ANGELES COUNTY
My comm. expires JUL 15, 1986

F. ARG - = oRT=

FOR NOTARY SEAL OR STAMP



